
ORIC Pharmaceuticals to Present Preclinical Data on CD73 Inhibitor Program in Multiple Myeloma at
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SOUTH SAN FRANCISCO, Calif. and SAN DIEGO, Nov. 03, 2022 (GLOBE NEWSWIRE) -- ORIC Pharmaceuticals, Inc. (Nasdaq: ORIC), a clinical
stage oncology company focused on developing treatments that address mechanisms of therapeutic resistance, today announced a preclinical poster

presentation on ORIC-533 at the 64th American Society of Hematology (ASH) Annual Meeting to be held December 10-13, 2022, in New Orleans, LA.

Details of the poster presentation are as follows:

Title:     CD73 Inhibition Reverses Immunosuppression and Has Potential As an Immunomodulatory Therapy in Patients with Multiple
Myeloma

Abstract #:   4472
Date & Time:    Monday, December 12, 2022, 6:00 - 8:00 p.m. ET
Session:   651. Multiple Myeloma and Plasma Cell Dyscrasias: Basic and Translational: Poster III
Location:   Ernest N. Morial Convention Center, Hall D

Key points of the abstract include:

ORIC-533 continues to demonstrate a best-in-class CD73 inhibitor profile in preclinical analyses.
In autologous ex vivo assays using bone marrow aspirates from patients with relapsed refractory multiple myeloma,
ORIC-533 overcame immune suppression and triggered significant lysis of multiple myeloma cells across all dose levels
tested and in a dose-responsive manner.
Lysis of multiple myeloma cells in autologous relapsed refractory multiple myeloma assays correlated with significantly
reduced CD73 activity, providing the mechanistic link between ORIC-533 and reduced adenosine production.
Together these data confirm that CD73 inhibition with ORIC-533 can potently reduce adenosine generation, overcome
immune suppression and restore lysis of multiple myeloma cells as a single agent and therefore holds potential as a
treatment for patients with multiple myeloma.

Full abstracts are available for online viewing via the ASH Annual Meeting website at www.hematology.org/meetings/annual-meeting.

About ORIC-533

ORIC-533 is a highly potent, orally bioavailable small molecule inhibitor of CD73, a key node in the adenosine pathway believed to play a central role
in resistance to chemotherapy and immunotherapy-based treatment regimens. ORIC-533 has demonstrated greater potency in preclinical studies
compared  to  an  antibody  approach,  as  well  as  other  small  molecule  inhibitors  of  CD73  and  adenosine  receptor  antagonists.  Preclinical  data
demonstrated that ORIC-533 binds CD73 with high affinity and effectively blocks adenosine-driven immunosuppression in a high AMP environment,
reflective of AMP levels observed in tumors. In preclinical studies, nanomolar concentrations of ORIC-533 efficiently rescued cytotoxic T-cell function
in the presence of high AMP concentrations, as well as in ex vivo bone marrow aspirates from relapsed or refractory multiple myeloma patients. A
Phase 1b trial with ORIC-533 as a single agent in multiple myeloma is enrolling patients, and the company expects to report initial Phase 1b data from
this trial in the first half of 2023.

About ORIC Pharmaceuticals, Inc.

ORIC  Pharmaceuticals  is  a  clinical  stage  biopharmaceutical  company  dedicated  to  improving  patients’  lives
by Overcoming Resistance In Cancer. ORIC’s clinical stage product candidates include (1) ORIC-533, an orally bioavailable small molecule inhibitor of
CD73, a key node in the adenosine pathway believed to play a central role in resistance to chemotherapy- and immunotherapy-based treatment
regimens, being developed for multiple myeloma, (2) ORIC-114, a brain penetrant inhibitor designed to selectively target EGFR and HER2 with high
potency against exon 20 insertion mutations, being developed across multiple genetically defined cancers, and (3) ORIC-944, an allosteric inhibitor of
the polycomb repressive complex 2 (PRC2) via the EED subunit, being developed for prostate cancer. Beyond these three product candidates, ORIC
is also developing multiple precision medicines targeting other hallmark cancer resistance mechanisms. ORIC has offices in South San Francisco and
San Diego, California. For more information, please go to www.oricpharma.com, and follow us on Twitter or LinkedIn.

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements as that term is defined in Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934. Statements in this press release that are not purely historical are forward-looking statements. Such forward-looking
statements include, among other things, statements regarding the best-in-class preclinical CD73 inhibitor profile of ORIC-533 and its potential as a
treatment for patients with multiple myeloma; the expected timing of reporting initial data from the ORIC-533 clinical trial; the potential advantages of
ORIC’s product candidates; and plans underlying ORIC’s clinical and preclinical development. Words such as “believes,” “anticipates,” “plans,”
“expects,” “intends,” “will,” “goal,” “potential” and similar expressions are intended to identify forward-looking statements. The forward-looking
statements contained herein are based upon ORIC’s current expectations and involve assumptions that may never materialize or may prove to be
incorrect. Actual results could differ materially from those projected in any forward-looking statements due to numerous risks and uncertainties,

https://www.globenewswire.com/Tracker?data=ouoxbph-k2DN4O5WgQ8xw-_Q5o9E9d1KM2oUwubg8fzCAoJSfhASAAOhu43SJMMGDUryFEcLYd5niWYC4FQKqfNEDtdrd6582K81wJ1ZTh-fMn69cg593ElnyTijL_o7zfOm3ar_bYoP28Hc-NxjQQA7DeOPN6pDweuper9YiHE=
https://www.globenewswire.com/Tracker?data=ygIBDfUvgVASdjNq2yyOT09VDJkQhofFv5RaL-iN_Eodo_RureHiCeUsxTwt69O0Oh9KWHsmORDfrfYwVqv34gqzcbnmgMySdce22QBnsqADzmglRO8_D9YlS0EYOtL8Llwuc15uQ51mj6hfHuJPD2Tl5QfIXu5WmJdlPi_hyDBgmErUn1pXM0rn9eumMQYywKKJWJkb66NwCzT0lgiH4TckwkU7yvmDcIInfyg7-27FeK9zq-WqNHu3pQZKSGWE
https://www.globenewswire.com/Tracker?data=D8KnX8aUilCjvsZE53iwcVVljHIaraZIRW1FEQLTlK_Wv63hWTd_J881LnIVemXmvvw7chaf4s94PFwy3bjjXFimG4ovdtNw19wvp9TjNF6BPtb4SWozksITzvkZh_tH8wc2R3eKJfCn3WVBT8hRsJWpSc5WoKFQS0KYtTtvWnN964eT7jP3GqMKNqor7iKaS7OFUqISabVXloNz_L4-4Q==
https://www.globenewswire.com/Tracker?data=9nooOR0-Fd0TEO02_uH_K5ofPbYpDPbbfVzV7LgUSKoGATAxXviB1oJRVCHuvKyHq25bX9rc7KQEG81x5hzACNh1eML7JxFKrxGxS6dHMqO2-zGtPJLehuTcPeDu6iuebjUl2fkVY8Qp37a4ylD9JeiwlyBMX9slsuIVJw7C-fTPtlcgwV72Kshzq2S-PpW8b8x440WmSjfJ0l3Nu8-f-YJHcSqTMCzWM821uiVKq4-3SkHi5qb-GFwFzZYV8LOAdo8b-51rqsWQ6p7XUepI1Q==


including but not limited to: risks associated with the process of discovering, developing and commercializing drugs that are safe and effective for use
as human therapeutics and operating as an early clinical stage company; ORIC’s ability to develop, initiate or complete preclinical studies and clinical
trials for, obtain approvals for and commercialize any of its product candidates; changes in ORIC’s plans to develop and commercialize its product
candidates; the potential for clinical trials of ORIC-533, ORIC-114, ORIC-944 or any other product candidates to differ from preclinical, initial, interim,
preliminary or expected results; negative impacts of the COVID-19 pandemic on ORIC’s operations, including clinical trials; the risk of the occurrence
of any event, change or other circumstance that could give rise to the termination of ORIC’s license agreements; ORIC’s ability to raise any additional
funding it will need to continue to pursue its business and product development plans; regulatory developments in the United States and foreign
countries; ORIC’s reliance on third parties, including contract manufacturers and contract research organizations; ORIC’s ability to obtain and maintain
intellectual property protection for its product candidates; the loss of key scientific or management personnel; competition in the industry in which
ORIC operates; general economic and market conditions; and other risks. Information regarding the foregoing and additional risks may be found in the
section entitled “Risk Factors” in ORIC’s Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission (the “SEC”) on August 11,
2022, and ORIC’s future reports to be filed with the SEC. These forward-looking statements are made as of the date of this press release, and ORIC
assumes no obligation to update the forward-looking statements, or to update the reasons why actual results could differ from those projected in the
forward-looking statements, except as required by law.
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